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The Permanent Citizens Advisory Committee and the Urban Land Institute 

commissioned HR&A Advisors to examine the MTA Capital Program.
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This report is the result of a sustained collaborative effort.
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Students from the NYU SchackInstitute of Real Estateanalyzed the 

importance of the MTA to the New York region, including a review 

of existing literature on transportation investment.

The PCAC and ULI-NYorganized and hosted 7 roundtables with 

leaders in transportation, real estate, policy, and businessto gain 

their perspective on the MTAõs regionalsignificance.

In collaboration withthe PCAC and ULI-NY, HR&A Advisors 

conducted additional research and analysis on the MTA Capital 

Program, its impact on the region, and the importance of 

transportation investments in maintaining economic competitiveness.

Thisreport addresses the MTAõs importance to the regional economy 

and the importance of sustained capital investment in the system.
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The MTA operates the largest transit network in the United States. 

6,300 
subway cars
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The MTAvalues its physical assets at nearly $1 trillion.

Sources: MTA  
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